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User Group Agenda

• Statement of Cash Flows

• New PS Queries available

• Making Audit Adjustments in both SN & PS

• Changes to PeopleSoft year-end close rules



Statement of Cash Flows

• Introduced end of March 

• A report with several tabs

– Instructions

– User Input 

– Data Worksheet

– Report



User Input Tab



Statement of Cash Flows 

• Recent Changes

– Added instructions to user input sheet

– Clarified language in transfers section of user 

input sheet



New PS Queries available

Year End Queries

LC_YE_CLOSING_JOURNALS_DETAIL

LC_YE_ACCT_BALANCE _COMPARISON



For Recently Converted Councils

Audit Adjustments
– AA Entries in Scoutnet

• Contact your conversion specialist for fiscals access

– Adjustments after year end close in PeopleSoft

• Refer to user guide section  7.5

• Open period 12

• Undo year end process

• Enter CA or AA journal entries

• Reclose fiscal year



Funds 2 & 3 Unrestricted Net Asset Accounts

• Council Reported Issues

– Fund 2 and 3 unrestricted net asset account 

balances do not match Scoutnet balances

– Fund 2 and 3 unrestricted net assets class totals 

match Scoutnet totals

– In PeopleSoft, some unrestricted net asset 

accounts have balances with project codes that no 

longer exist



PeopleSoft Unrestricted Net Asset Closing Rules

– Business rule change in PeopleSoft

– Closing rules do not retain project codes in Fund 2 

and 3 for unrestricted net assets

– As a result of historical data conversion (2007-

2011) related entries, some net asset accounts 

may have balances with project codes that no 

longer exist.



What Happens

Assets

Periods 0-12

Assets

Period 0

Revenue

Expense

Periods 1-12

Liabilities Liabilities

Periods 0-12 Period 0

Net Assets

Net Assets

Period 0
Period 0



PeopleSoft Closing Rules



Unrestricted Closing Rules



Unrestricted Net Assets Closing Rules



Year End Journal Entry Example



Fund 2 Closing Journal Entry



Solution to Correct Fund 2 and 3 Net Asset 

Account Balances

– Change closing rules to retain project codes in 

Fund 2 and 3 for unrestricted net assets

– Change the net asset adjusting entry rules

– Publish step-by-step instructions

– Councils to make journal entries to adjust net 

asset account balances



PeopleSoft Information Updates



Questions


