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User Group Agenda

• 2018 FASB Update 

• Budget Process and Uploads

• Year End Preparation

• 1099 Electronic Filing Prep

• Journey To Excellence Submission

• Semi Annual SE User Review



2018 FASB Update

• Changes to local council “audit format” financial reports in 
PeopleSoft Financials to comply with new FASB Accounting 
Standards Update – Financial Statements of Not-for-Profit 
Entities—Effective for Calendar Year 2018 



2018 FASB Update

• Effective 12/15/2017 (For 2018 audits)

• Consolidate investment income, gains, and losses into one-
line item, “investment return – net”.

• Present summary information on reclassifications of net 
assets on the statement of activities showing three major 
categories (program, time, and appropriation)

• Collapse net asset classes (and the changes therein) to “net 
assets without donor restrictions” and “net assets with donor 
restrictions”.

• Correct capitalization of line descriptions on layouts in line 
with industry standards/FASB examples.



2018 FASB Update
Statement of Fina Pos

New FASB



2018 FASB Update
Statement of Activities

Current

New FASB



Budget Preparation
• Chapter 14 of the user guide
• Recorded webinar on Finance Impact Site 

www.scouting.org/financeimpact
• Tools available 

– Queries 
• LC_ACTUAL_SPREADSHEET_FIS_YR
• LC_BUDGET_FISCAL_YR – the starting point for budget

– Report 
• Detail Budget Analysis – Scope 

– Run for 12-31-17
– Provides current plus 2 years of history and budget 

http://www.scouting.org/financeimpact


Actual Spreadsheet



Starting Your Budget



www.scouting.org/financeimpact
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Year End Preparation

• Current with Monthly Reconciliations

• 1099 Preparation & Process

• Recording Fixed Asset Additions/Changes

• Updated Time Study for Functional Expense Rprt

• SellWise Year End Procedures

• Membership Year End Close Procedures 

• Accounts Payables

• General Ledger

• Allocations



1099 Electronic Filing Prep



Resources

• General Instructions https://www.irs.gov/pub/irs-pdf/i1099msc.pdf

• Council Fiscal Management   -

http://www.scouting.org/FinanceImpact/Council/Fiscal/Management
/PeopleSoft/Year_End.aspx

• Member Care Contact Center

https://www.irs.gov/pub/irs-pdf/i1099msc.pdf
http://www.scouting.org/FinanceImpact/Council/Fiscal/Management/PeopleSoft/Year_End.aspx


1099 Electronic Filing

• Transmitter Control Code (TCC) number 
required

• IRS Form 4419 (Application for Filing 
Information Returns Electronically (FIRE)

• Create an online FIRE system account

– https://fire.irs.gov/firev1r/default.aspx

https://fire.irs.gov/firev1r/default.aspx


Processing IRS Form 1099

• Step 1 – Identify vendors designated as 1099 

• Step 2 – Identify vouchers that are 1099 applicable

• Step 3 – Select vouchers flagged as “N” in the query

• Step 4 – Update 1099 Withholding information

• Step 5 – Print the list of vendors with associated 1099     
Vouchers

• Step 6 – Generate the 1099 MISC. forms and the “Test” for 
the IRS

• Step 7 – Generate the 1099 Misc. forms and the electric file 
for the IRS



Identify 1099 Withholding Vendors
Query LC_1099_VENDORS 



Identify 1099 Withholding Vendors
Query LC_1099_WITHHOLDING_INFORMATION



Identify Vouchers
Query LC_VENDORS_VOUCHERS 



Journey to Excellence Submission



Journey to Excellence Submission

• Submitting JTE

• Populate the Finance Facts database

• This is not an automatic process

• Part of the month-end process

• After making Audit Adjustments
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Journey to Excellence Submission

• Using the “Refresh” button, wait until status is complete with 
“Success” in the Run Status column and “Posted” in the 
Distribution Status

• If this process completes with an “Error” in the Run Status, 
contact the Member Care Contact Center to report this 
condition.



Journey to Excellence Submission

• Close Each Month

• Close again if you make prior period adjusted

• Close again if when you make Audit 
adjustments (you would re-close each month)

• If you are doing multiple monthly closes in the 
same day you’ll need to wait four hours 
between submissions



PeopleSoft User
Security

The Scout Executive’s Role



PeopleSoft User Security



PeopleSoft User Security



PeopleSoft User Security



PeopleSoft User Security



Future Scheduled Webinar

December 13, 2017
10:00AM & 2:00PM

Central



2018 Training Opportunities
www.scouting.org/FinanceImpact/Training

• Accounting Specialist Training 
– $750.00 three courses in 2018 at ScoutingU  
Westlake, TX

• Fiscal Management I
– $250.00 four courses in 2018 at various Council offices 

around the country

• Fiscal Management II
– $300.00 Two courses in 2018 – May 8-9 & September 

11 -12 



Member Care Contact Center

• Needs User Guide
• Best practices 
• Accounting calls have a special queue
• Three care members rotate on calls
• Reviewing how calls will be handled next year

• For assistance, please contact the Member Care 
Contact Center through the online Support Center site 
in MyBSA or at (855) 707-2644



Feedback Time

• Questions

• Best practices 

• Needs 

• Requests for future user group topics email 
michael.creagh@scouting.org


