Endowment spending policy
It shall be the policy of the _______________ Council that the total funds available from the Endowment Fund in a given year (the distributable income) shall be up to, but not to exceed  ___ percent of the invested endowment assets, including donor restricted gifts and unrestricted “quasi endowment” funds, calculated on the average market value of the invested funds over the preceding three years.  The Endowment Fund must have returns equal to or greater than the proposed distribution plus management and trustee fees.  If the market value of the Endowment Fund falls to or below the amount of the fund’s donor restricted gifts, then the spending policy will be amended in accordance with the guidelines not to exceed the actual earnings of the fund.   The executive board, or executive committee, subject to executive board ratification, may amend this policy.
